A majority interest in

National Youth Education Council, L.L.C.
3 200,

4

S
CATroN COV

has been acquired by

Gryphon Investors, Inc.

GRYPHON
INVESTORS

The undersigned served as financial advisor to National
Youth Education Council, L.L.C. with respect to the transaction

Parchman, Vaughan & Company, L.L.C.

This announcement appears as a matter of record only.




